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The Bank may debit my/our account for all commission and charges including, but
not limited to, an amount charged in respect of any applicable Value Added Tax or any
other similar sales tax (VAT) in connection with the issue of the above guarantee on
the agreed format, “the Guarantee”, which includes any extension, modification and/
or any subsequent amendments thereof, if any.

I/We hereby bind myself/ourselves in respect of conditions as detailed overleaf.
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Emirates Islamic is a registered brand name of Emirates Islamic Bank (P.J.S.C.).
Emirates Islamic Bank (P.J.S.C.) is licensed by the Central Bank of the UAE.
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In consideration of Emirates Islamic Bank PJSC (the “Bank”) issuing this bank
guarantee (the “Guarantee”), I/We hereby agree:

1

to irrevocably and unconditionally discharge all obligations and liabilities that
have been guaranteed under the Guarantee.

to pay all amounts paid by the Bank under the Guarantee along with charges as
determined by the Bank on first demand in respect of any payments made by the
Bank under the Guarantee or any extension thereof.

to pay on demand all commissions becoming due in respect of the Guarantee or
any extension thereof.

on Bank’s first demand to do, perform and execute and cause to be done, any act,
deed, matter or thing which the Bank may require, or deposit with the Bank cash
or other collateral security as further collateral for the Guarantee.

to indemnify the Bank (which expression shall include your successors and
assignees) against all actual damages and to hold the Bank free and harmless
against all actions, proceedings, claims, and demands which may be brought or
made against the Bank and against all losses, damages, costs and expenses which
the Bank may suffer or incur as a consequence of issuing the Guarantee. This
Indemnity is a continuing indemnity and shall remain valid until the obligation in
respect of this Guarantee or any renewal or extension thereof has in the Bank’s
sole judgment expired or been released and is in addition to any other security or
remedy that may be available to the Bank.

to waive all rights of subrogation against any other person liable so long as this
Guarantee continues to be valid and effective.

|/We further agree, authorise and acknowledge that:

1.

10.

The Bank may pay the sum demanded under the Guarantee immediately upon
demand without reference to me/us. As an alternative to paying the amount of
the Guarantee, the Bank may at its discretion extend the validity of the Guarantee,
pay part of the amount of the Guarantee or do any other thing or act to discharge
in full or in part or come to other arrangement in relation to the Guarantee.

The Bank is irrevocably authorised and empowered, without making prior
demand on me/us, to debit and set-off any amount due to the Bank from me/
us in respect of the Guarantee against any one or more of my/our accounts,
whether held singly or jointly with any other party, in any Bank branch. I/We
further authorises the Bank to overdraw the account in the event of insufficient
credit balance.

Any payment to be made hereunder to the Bank by me/us shall be made without
set-off or counterclaim and free and clear of and without deduction for or on
account of any present or future taxes, imposts, duties, charges, fees, deductions
or withholdings of any nature whatsoever and by whomsoever imposed. If | am/
We are required to make any such deduction or withholding, I/we will promptly
pay the Bank such additional amount as will result in the net amount received by
the Bank being equal to the full amount that the Bank would have received had
there been no deduction or withholding.

All payments hereunder shall be made, at Bank’s discretion, either in the
currency in which payments were made or liabilities were incurred under the
Guarantee or in the currency commonly in use in any of the places of business of
me/us or in UAE Dirhams, at the then prevailing exchange rate.

I/We agree that my/our liability to you shall remain outstanding until the expiry
of one calendar month after the return of the Guarantee to you for cancellation
by the beneficiary of the Guarantee, or in the event that the Guarantee has been
destroyed or lost or if otherwise not available for return to you, until the expiry of
one calendar month after the receipt of written notice from the beneficiary of
the Guarantee that you are released from all liability there under. This paragraph
shall not prejudice any of my/our liability arising hereunder prior to the date of
cancellation of the Guarantee or the date of receipt of the said written notice (as
the case may be).

I/We authorise you to apply the sum paid to you by me/us as a marginal deposit in
discharge in whole or in part of my/our liability to you under this Guarantee.

This Counter Indemnity shall remain valid, effective and enforceable regardless
of the validity, enforceability or otherwise of any other related agreement
between us; any extensions, revisions or amendments of the Guarantee; any
indulgence, concession, omission, waiver or other accommodation by the Bank
under this Guarantee; any change in the constitution or ownership of us and any
merger or amalgamation of the Bank or any change in its constitution.

If this counter indemnity is signed by many individuals, the expression “l/we”
shall mean joint and several liability for obligations under this Guarantee. If we
are a partnership firm, each partner and the partnership firm are jointly and
severally liable for obligations assumed under this Guarantee.

This Counter Indemnity shall be governed by and construed in accordance with
the laws of the United Arab Emirates and the courts of the United Arab Emirates
shall have non-exclusive jurisdiction over any dispute arising hereunder to the
extent these laws are not in conflict with the principles of Sharia.

I/We hereby confirm having read this counter indemnity and that I/we are
aware of our obligations, liabilities and rights hereunder.

For further information, please visit http://www.emiratesislamic.ae or call 04-4152347
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Emirates Islamic is a registered brand name of Emirates Islamic Bank (P.J.S.C.).

Emirates Islamic Bank (P.J.S.C.) is licensed by the Central Bank of the UAE.
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